
FY 2024 Draft Budget 
Work Session
SEPTEMBER 25, 2023



Topics 
• FY24 Budget Calendar
• FY23 Overview
• Fire and Police Pension Funds
• Property Tax Estimation
• FY24 Draft Budget
       General Fund  
       Park & Recreation Fund
       Economic Development Fund
       Water Fund
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Budget Schedule
 April - June – Forecast performed by departments

 July – Budgets due from departments

 August – Recommended revenue adjustments due from departments

 September – Balance/Discuss budget; provide draft budgets to Council; first 
reading on revenue adjustments

 October – Second reading on revenue adjustments; property tax estimation 
resolution

 November – Public hearing for budget; first and second readings on property taxes

 December – Approve budget; provide tax levy ordinances to County Clerk
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2023 Review
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2023 Budget
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2023 Tax Revenue Highlights
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Shared Tax Comparisons
As of August 2023
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Shared Tax Comparisons
As of August 2023
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Food & Beverage and 
Hotel/Motel Taxes as of June 
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Hotel/Motel Tax Distribution
As of June 2023

10.8% Total Hotel/Motel Tax Rate
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Fire & Police Pension Funds

11



Public Safety Pensions
Actual Vs. Actuarial Amounts
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Police Pension Funding
FY 2015 - 2024

• Based on actuarial 
recommended contribution 
(ARC) amount

• Actuarial values of assets 
$32,762,087

• Actuarial accrued liability 
$66,229,779

• Unfunded actuarial accrued 
liability $33,467,692

• Percent funded 49.47%
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Fire Pension Funding
FY 2015 - 2024

• Based on actuarial 
recommended contribution 
(ARC) amount

• Actuarial values of assets 
$29,013,668

• Actuarial accrued liability 
$59,798,327

• Unfunded actuarial accrued 
liability $30,784,659

• Percent funded 48.52%
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Public Safety Employer 
Pension Contribution Options
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Public Safety Pensions
FY24 Property Tax Options
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Proposed FY24 Property Tax 
Comparison  to FY23 Property Tax
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Property Tax Estimation
Examples

$50,000 HOME VALUE
FY23 

Current
FY24 

Estimate
Change

$407.57 $393.03 ($14.54)

$100,000 HOME VALUE
FY23 

Current
FY24 

Estimate
Change

$815.14 $786.06 ($29.08)
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2024 Draft Budget
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2024 Draft Budget
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FY24 General Fund
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FY 24 General Fund Revenues
& Expenditures – Draft
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General Fund
Fund Balance Estimate
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General Fund Revenues
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General Fund
Revenues by Category 
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General Fund
Tax Revenue 
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General Fund FY23 and FY24
Tax Revenue Comparisons
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General Fund Expenditures
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General Fund Expenditure 
Highlights
• Use of additional sources other than property taxes for Police and Fire 

pension contributions to bring up to the median amount totals $922,780:
• $465,030 additional funds for police pension contribution
• $457,750 additional funds for fire pension contribution

• Central fire station water line replacement project
• Central fire station electrical upgrade project 
• Brooks Street fire station generator replacement 
• Fremont Street fire station concrete repair 
• Fully funding the vehicle, building, and computer replacement programs - 

$346,920

29



General Fund Expenditures 
by Department
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General Fund 
Expenditures by Category
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General Fund % of
Expenditures by Category
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General Fund
Personnel Costs by Department
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FY24 Park & Recreation Fund
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FY24 Park & Recreation Fund
Revenues & Expenditures – Draft
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Park & Recreation Fund
Fund Balance Estimate
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Park & Recreation Revenues
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Park & Recreation Fund
Revenues by Category
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Park & Recreation Fund
Tax Revenue
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Park & Recreation Fund
Facility Revenues
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Park & Recreation Fund
Expenditures
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Park & Recreation Fund
Expenditures by Category
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Park & Recreation Fund
Expenditures by Division
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FY24 Economic Development
Fund
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Economic Development Fund
Revenues & Expenditures
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Economic Development Fund
“Other Charges” Breakdown
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FY24 Water Fund
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Water Fund 
FY22 vs FY23 Revenue Highlights

SALE OF WATER FACILITY FEES

Amounts shown are revenue that is booked but does not mean revenue received
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Water Costs at Past, Current
and Proposed Rates

Monthly water costs for a household with consumption of 4,488 gallons (6 units)

Fiscal Year Unit Rate Facility Fee Total Cost of 6 
Units (4,488 

Gallons)

$ Increase 
for Total 

Water Fees 
for 6 Units

% Increase 
for Total 

Water Fees 
for 6 Units

2022 $2.59 $16.47 $32.01 $1.10 3.56%
2023 $2.68 $17.04 $33.12 $1.11 3.47%
2024 $2.77 $17.64 $34.26 $1.14 3.44%
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Total Water Revenue 
FY 2022 - 2024
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Water Fund 
Expenses by Category 
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Estimated Water Fund
Cash Flow
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Questions
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